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Abstrakt: 

 

-  

 

Abstract:  

The paper deals with selected issues regarding the new, currently being approved, legislation 
of the institute of debt relief. The institute of debt relief of a natural person was introduced to 
the Slovak legal system in 2006 by the Act No. 7/2005 Coll. on Bankruptcy and Restructuring 
and on amendments to certain laws. The current legislation of debt relief is based mainly on 
the concept of liquidation of property of a natural person, followed by a three-year testing 
period during which the debtor pays to his creditors a part of his income (debt relief). The 
proposed legislation partly changes aforementioned concept and in addition to the process of 
liquidation of property of a debtor and the subsequent debt relief it amends fast restructuring 

le of installments. The purpose of the 
amendment (of a draft law that amends and supplements Act No. 7/2005 Coll. on Bankruptcy 
and Restructuring) is to solve personal insolvencies which is an important social-economic 
problem in the Slovak Republic. 
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